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Bill Type and Number:  Ordinance 2006-1391
Sponsor:  Council President at the Request of the Board of Pension Trustees for the City Retirement System
Date of Introduction:  November 12, 2006

Committee(s) of Reference:  R; F
Date of Analysis:  December 14, 2006

Type of Action:  Ordinance Code Amendment
Bill Summary:  This bill amends Section 120.209, Ordinance Code, concerning the General Employees Retirement Plan.  In particular, a new subsection is created to allow any time service retiree of the General Employees Retirement Plan, who otherwise qualifies, to be reemployed by the City on a part-time or temporary basis without the cessation of retirement benefits payable to such retiree.  The term “part-time” is defined as a position routinely requiring fewer than 25 hours of work per week on a regular and recurring basis.  The term “temporary” is defined as a full-time temporary position required for less than 6 months on a special assignment or to replace an employee on leave.  It is specified that in no event shall any time service retiree of the City’s General Employees Retirement Plan acquire time service credit under Chapter 120 during, or in connection with, such reemployment.  The Pension Board of Trustees is authorized and empowered to make and adopt necessary rules to implement the benefits in accordance with applicable federal and state laws.
Background Information:  Current Ordinance Code provisions require that retirement benefit payments cease if a retiree becomes reemployed by the City, for as long as that retiree is reemployed for the City.
Policy Impact Area:  Pensions and Retirement
Fiscal Impact:  Undetermined; the statement of actuarial impact indicates that there would be no actuarial impact as there would be no change in expected liabilities
Analyst:  Campbell
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